Summer 2020
Message to Members
Branch Lobby Opening for Appointments
We want you to know that we’re not going anywhere
because, at its core, our credit union is not a building or a
business; its people unified for a common goal of financial well-being.
We are here for you by phone and in person by appointment.
Call us to make an appointment.
We will proceed with meetings in adherence to the guidelines set forth by our
public health experts and the CDC. As we proceed with caution, we ask that you
continue to practice safe and healthy illness prevention methods inside our
facilities moving forward.
 You may bring up to one other person with you.
 We ask that you please wear a mask. (Masks are not provided, so please bring one with you.)
 We ask that you follow social distancing guidelines.
Use our drive-up or night drop.
If you have a deposit, need assistance with check cashing or loan payment,
please use our drive-up or our night drop on the side of the building.
We’re always here for you.
If you’ve been economically impacted by this pandemic our staff is dedicated to
working with and helping you through these uncertain times. Now, more than
ever, we are here to support our members.

Saver’s Sweepstakes
You could win cash prizes up to $5,000—simply for building
your savings! Saver’s Sweepstakes offers prize drawing entries
each time account holders increase their savings balance by
$25 (up to 6 entries per month).* Prize drawings occur monthly, quarterly and
annually—up to the grand prize of $5,000!
The Saver’s Sweepstakes account is designed to help members improve money
habits in a whole new way that actually makes saving fun! Call Members First
Credit Union to open your account. Don’t miss your chance to WIN!
*See credit union for complete terms, conditions, and official rules. Federally insured by the NCUA.

608-271-5301

www.mbr1cu.org

Change in Terms Notice:

Funds Availability Policy
Eﬀective 7/1/2020
The Funds Availability Policy describes your
ability to withdraw funds from transaction
accounts at Members First Credit Union. In
some cases, we will not make all the funds
that you deposit by check available to you
immediately. Depending on the type of
check that you deposit, funds may not be
available until the seventh business day
after the day of the deposit. However, a
required statutory inflation adjustment has
resulted in higher funds-availability dollar
amounts. As a result, we will make the first
$225.00 (increase from $200.00) of your
deposits available the next business day.
In addition, funds you deposit by check
may be delayed for a longer period under
the following circumstances: You are
depositing to a new account; we believe a
check you deposit will not be paid; you
deposit checks totaling more than
$5,525.00 (increase from $5,000.00) on any
one day; you redeposit a check that has
been returned unpaid; or you have
overdrawn your account repeatedly in the
last 6 months. Visit our website at
www.mbr1cu.org or call us at (608)
271-5301 to request our complete Funds
Availability Policy.
...................................

Holiday Closing
Labor Day - Closed

3401 W. Beltline Hwy.
Madison, WI 53713
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Should I take the zero-percent financing offered by the dealer?
There are many factors to consider before deciding on a zero-percent ﬁnancing loan. Let’s take
a look at no-interest loans so you can make an informed, responsible decision.
What is zero-percent ﬁnancing?
An auto loan oﬀer of zero-percent ﬁnancing means the ﬁnancer is oﬀering to lend the buyer money without
charging any interest over the life of the loan. Zero-percent car loans are oﬀered through the auto manufacturer,
which beneﬁts from the loan as much as it would from an upfront cash payment on one of its cars.
Zero-percent ﬁnancing loans are typically only oﬀered to buyers with a credit score above 700 who have a long credit history.
...................................
The pros of zero-percent ﬁnancing
For buyers who qualify, a zero-percent loan may be a way to save on steep interest payments throughout the life of an auto
loan. A buyer can easily save several thousands of dollars in interest payments over the life of a zero-percent-ﬁnancing
loan. It’s crucial that qualifying buyers crunch the numbers to be sure they can easily aﬀord the monthly payments on one.
The cons of zero-percent ﬁnancing
Zero-percent ﬁnancing may not be in the best interest of buyers who can’t actually aﬀord the loan. Buyers may be blinded
by the temptation of not paying interest and consider a vehicle with a higher monthly price tag than they planned.
Another point to consider is the loan term. Many zero-percent ﬁnancing loans are only four years long, which can increase
the monthly payment signiﬁcantly.
Even if the loan terms do meet the buyer’s needs, it still may be worthwhile to skip the zero-percent ﬁnancing and take out
a traditional loan so the buyer won’t miss out on cash-back rebates, which are typically not available on auto loans with
special ﬁnancing oﬀers.
Example of how zero-percent ﬁnancing costs more
A car selling at $20,000 with the oﬀer of a zero-percent ﬁnancing loan to be paid in four years will have a monthly payment
of $416.
That same loan, taken out over ﬁve years through Members First Credit Union, at the annual percentage rate (APR) of 3.74
percent*, would have a monthly payment of $366.
If this car would have a cash-back rebate of $2,500, its price drops to $17,500. Through a loan with an APR of 3.74 percent*,
the monthly payments are just $320. The total amount paid on the car would also be less than the amount paid
through the no-interest loan, at $19,214.
If you’re ready to get started on your auto loan, call or apply online.
We’ll have you seated behind your new set of wheels in no time!
* APR=Annual Percentage Rates. Rates and terms based on creditworthiness, loan-to-value, and age of the vehicle.
Rate listed is with Members First Checking Account.
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