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Holiday Closures

Our office will be closed the
following holidays:

Columbus Day - October 8th
In-service Day for Staff
Thanksgiving - November 22nd
Christmas Eve - December 24th
Closing at Noon
Christmas Day - December 25th
New Year’s Eve - December 31st
Closing at Noon
New Year’s Day - January 1st

Remember, you can still access your account
online and through our app 24/7.

Saver’s Sweepstakes is Here!
Saver’s Sweepstakes™ is a new prize-linked savings account at
Members First Credit Union. Saver’s Sweepstakes offers prize
drawing entries in return for each time you increase your savings
balance by $25 (up to 6 entries per month).

Credit Union drawings are monthly and statewide prize drawings
are held monthly, quarterly and annually – so the more you save, the
more chances you have to win! The best part is there’s no risk of
losing your savings! Win-win!

Details:
•
•
•

•
•
•
•

Earns .50%APY* (*Annual Percentage Yield)
Primary account holder must be a credit union member and
resident of either Wisconsin or Minnesota
One entry is made for every $25 monthly increase in account
balance (limit six entries per month)
Two guaranteed Members First monthly winners
Members may make unlimited deposits
Early withdrawal fee is $10/occurence
Saver’s Sweepstakes accounts will automatically renew at
12 months. Any balance that remains during the
anniversary month may be transferred or withdrawn from
the account penalty free.

•

Three actions that can break
the payday loan cycle

•

When you take out payday loans, it’s easy to fall into a trap. While they are
convenient, these loans charge exorbitant interest rates. (According to one
study, typical interest ran as high as 381 percent APR.)
Pretty soon, you have to take out another loan to pay off the money you owe
from the one before it, and so on. But if you’re stuck in the payday loan
cycle, you should know that it doesn’t have to be permanent. As an
alternative, try these tips to achieve financial relief:
Attack high-interest debt first
If your debt is spread across multiple accounts, write down what you owe
and focus on the ones with the highest interest. Your payday loans will
probably be at the top of the list. Now that you know which debt is costing
you the most, you can put more money into paying it off first.
Ask about an Extended Payment Plan
Many payday loan lenders belong to the Community Financial Services
Association of America (CFSA), and allow borrowers to enter into an
Extended Payment Plan (EPP). Under this plan, you get more time to repay
your loan without being subject to additional fees or interest.
So find out if your lender is a member of the CFSA, and if you need it, apply
for the Extended Plan by contacting them.
Seek credit counseling
If a Repayment Plan is not available to you, you may want to seek help from
a credit counseling agency such as BALANCE. A professional counselor can
offer suggestions and strategies on how to best attack your payday loans and
other debt. But be careful of scams. Never pay high fees to an agency that
makes too-good-to-be-true offers.
Call BALANCE at 888-456-2227 or visit mbr1cu.balancepro.org.
If you find yourself taking out one payday loan after another, it’s time to
break the cycle. Otherwise you may be stuck paying them off for a very long
time.

•

Fall is here and it’s time
to put the warm weather
toys away.

If you have a loan on a motorcycle,
camper or boat that you will be
storing this winter, be sure to
notify the credit union.
When your insurance coverage
changes, we need to make a note
on your account to prevent costly
force- placed insurance costs.
Call us at 608-271-5301.

Scholarships

Members First Credit Union will be
awarding two $1,500 scholarships.
One available to a high school
senior, and another to an adult who
is continuing their education.
Deadline is November 23rd.
Learn more one our website
www.mbr1cu.org
or stop in our branch.

Christmas Club Reminder

LOOKING FOR
A NEW CAR?
mbr1cu.groovecar.com

Remember that your Christmas
Club funds will be transferred to
your Checking Account or a check
will be mailed to you during the
first week in November. Don’t
forget to use your Members First
Debit Card or Credit Card for all of
your holiday shopping!

